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TAKE PRINT OUT OF THIS AND STICK IT IN YOUR ENGLISH NOTEBOOK. 

WRITE ANSWERS AFTER PUTTING CORRECT QUESTION NUMBER. 

SOLVE THIS AND WRITE , PRESENT NEATLY. 

             

EXTARCT TYPE QUESTIONS: ( Answer in one word or sentence) 

Each question carries 1 mark. 

1. Driving from my parent‟s home………. That she might not live long……….  

a) Where was the poet going? 

b) How did the poet‟s mother look? What did she notice about her mother? 

c) What did the poet realize with pain? 

d) Describe the poet‟s mood and why? 

e) Name the poetic device. 

 

2. Wan and pale as a late winter‟s moon……….. smile and smile and smile   

a) What comparison does the poet make in these lines and why? 

b) Why did the poet smile and smile? 

c) What was the childhood fear that troubled the poet? 

d) What is meant by “Familiar ache”? 

e) What were her parting words to her mother? 

 

3. But soon put that away and looked at the young………..I looked at her again.         

a) What thought did the poet put away? 

b) What did the poet see outside? 

c) What did the poet do after reaching the airport? 

d) What are “Merry children spilling out of their homes and „sprinting trees‟ symbolic of? 

e) How did she try to overcome the pain? 

f) What is the poetic device “Trees Sprinting”? 

 

THE LAST LESSON 

 

4.  “My  children, this is the last lesson I shall give you. The order has come from Berlin to 

teach only German in the schools of Alsace and Lorraain. The new master comes tomorrow. 

This is the last French lesson. I want you to be very attentive.”   



a) Who says this statement? Whom the teacher addressing to? 

b) Why was this the last French lesson? 

c) What is the mood of the speaker? 

d) Who is the new teacher? ( From where does he come?) 

 

5. All at once the church clock struck twelve. Then the Angelus. At the same moment the 

trumpets of the Prussians, returning from drill, sounded under our windows. Mr.Hamel stood 

up, very pale, in his chair. I never saw him look so tall.”   

a) What is Angelus? 

b) Who are the Prussians? 

c) Why was Mr.Hamel so pale? 

d)  “I never saw him look so tall” means. Choose answer from the given options. 
 (Sad, lovely, Excited or Giant) 

 

6. The idea that he was going away, that I should never see him again, made me forget all about 

his ruler and how cranky he was.        

a) Who is „he‟ and  „I‟? 

b) Why would „I‟ never see him again? 

c) What does these lines talk about „he‟? 

d) What does „cranky‟ mean? 

 

7. But I got mixed up on the first words and stood there holding on to my desk, my heart 

beating, and not daring to look up.         

a) Who is „ I‟ and what was asked in the class from „I‟? 

b) Why did he standing holding the desk? 

c) What was the reaction of the teacher? 

d) Who asked the question? What was the topic? 

 

8.  “But that‟s the reason, he said, and my friends all agreed. Everything points to it, they 
claimed. My stamp collecting, for example; that‟s a „temporary refuge from reality.‟  

a) Who is „he‟? 

b) Which reason of the problem is being cited here? 

c) Which other evidence did prove that Charley was an escapist? 

d) Who in Charley‟s ancestors pursued philately? 

 The Third Level 

1. He said I was unhappy. That made my wife kind of mad, but he explained that he meant the modern world 

is full of insecurity, fear, war, worry and all the rest of it, and that I just want to escape. Well, who doesn’t? 



1. Who is the speaker of these lines? 

a) Charley b) Jack Finney   c) Sam d) Derry 

2. Who is He referred to here? 

a) Charley's grandfather b) Sam    c) Jack Finney d) Charley 

3. What had made the speaker's wife kind of mad? 

a) Her husband was very ill         b) Her husband had seen the third level of Grand Central 

Station 

c) Her husband had lost consciousness d) Her husband had been escaping 

 
2.I got to wishing that you were right. Then I got to believe you were right. And, Charley, it’s true; I found 
the third level! I’ve been here two weeks, and right now, down the street at the Daly’s, someone is playing 
the piano, and they’re all out on the front porch singing ‘Seeing Nelly Home.’ 

4. Who is I referred to? 

a) Charley         b) Sam c) Charley's Grandfather   d) Jack Finney 

5. Whom the I addressed You? 

a) Jack Finney b) Sam    c) Charley      d) Louisa 

6. Where has the I been for two weeks? 

a) Grand Central Station    b) The Third Level   c) Galesburg d) The Second Level 

7. Why I had to believe You? 

a.I had never found the Third Level   b) I had found the Third Level  

c) I was still trying to find a way out d) I had also lost the way 

8. Who is the author of the prose The Third Level? 

a) Susan Hill    b) Colin Dexter     c) Jack Finney d) John Updike 

 

9. In  Third Level, why did Charley need to speak to his psychiatrist friend on discovering the third 

level of Grand Central? 

 a.He felt it was an illusion    b) He informed him his departure     

  c) Because Sam too had been there  d) He felt that it was a nightmare 

10. In  The Third Level, where did Charley want to go with his wife from the third level of the 

Grand Central Station? 

a) Galesburg, Illinois     b) Chicago, Illinois       c) Springfield, Illinois  d) Cairo, Illinois 

 

11. In the prose The Third Level, which daily publication stack did Charley observe at the third level? 

a) Chicago World   b) The Forum  c) The World    d) The Illinois Times 

 

12. In The Third Level, why did Charley and his wife search for the third level with a firm belief 

of its existence? 

a) They wanted to prove its existence b) They wanted to assure themselves 

c) They were assured that it existed d) They wanted to visit an old-styled  subway 



 

13. In the prose The Third Level, where had Sam disappeared according to Charley? 

a) Chicago, 1984     b) Galesburg, 1894        c) New York, 1950   d) Times Square, 1894 

 

1. In the prose The Third Level, the narrator is known by which name? 

a) Sam       b) Jack   c) Charley d) Louisa 

2. In the prose The Third Level, which year did Charley find himself in when he was at the third 

level?  

a) 1848    b) 1984       c) 1894 d) 1948 

 

3. In The Third Level why did the narrator choose to take the subway from the Grand Central 

instead of the bus one night? 

a) To escape from his life    b) To go to Galesburg   

 c) To reach home faster d) To escape from people on his trail 

 

4. In the prose The Third Level, which war does Charley say awaits a couple of decades to occur, 

if he were in 1894? 

a) The First World War  b) The Hundred Years War 

c) The Cold War d) The Second World War 

 

5. In the prose The Third Level, what was the narrator's metaphorical concept of the Grand 

Central Station? 

a) A tunnel with many exits b) An office building with many floors 

c) A hotel lobby with many doors d) A tree with staircase and corridor roots 

 

6. According to the presidents, the Grand Central Station consisted of how many levels, in The 

Third Level? 

a) Three b) Five    c) Four d) Two 

 

8.In the Third Level, why was Charley unable to buy the tickets fro Galesburg from the ticket counter? 

a. He did not know the cost b. He didn‟t have sufficient bills 

C.He did not have money d. He did not have the old currency 

 

9.What was one of Charley's hobby that his grandfather had started as mentioned in the prose The 

Third Level? 

b) Collecting posters  b) Collecting stamps    c) Collecting caps d) Collecting tickets 

 

10.In the prose The Third Level, what did Charley observe about the lights at the third level? 

b. There were no lights       b) They were open-flame gaslights   

c. c) They were open-flame candle lights   d) They were modern day lights        
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ACCOUNTANCY
Class 12 - Accountancy

 

1. State the Average period to be taken for calculating interest on drawing in different cases if amount is withdrawn

on regular interval.

[1]

2. A, B and C started business on 1st July, 2015. Calculate interest on drawings of Mr. C @ 9% p.a. for nine

months ending 31st March, 2016, if he withdrew ₹10,000 p.m.

[1]

3. Under what circumstances Average Method of calculating interest on drawings is applied? [1]

4. A partnership deed provides for the payment of interest on capital but there was a loss instead of profit during

the year 2010-2011. At what rate will the interest on capital be allowed?

[1]

5. State the provisions of the Indian Partnership Act., 1932, regarding charging of interest on drawings from a

partner when:

i. The firm has a partnership deed.

ii. The firm does not have a partnership deed.

[1]

6. Brij and Mohan are partners in a firm. Did they withdraw ₹ 48,000 and ₹ 36,000 respectively during the year

evenly in the middle of every month. According to the partnership agreement, interest on drawings is to be

charged @ 10% p.a. 

Calculate interest on drawings of the partners using the appropriate formula.

[1]

7. Is it necessary to have a partnership agreement in writing? [1]

8. Does partnership firm has a separate legal entity? Give reason in support of your answer. [1]

9. State the provision of 'Indian partnership Act 1932‘ relating to sharing of profits in absence of any provision in

the partnership deed.

[1]

10. What is meant by unlimited liability of a partner? [1]

11. Calculate the interest on drawings of Mr. Navdeep @ 10% p.a. for the year ended 31st March, 2018 in each of

the following alternative cases: 

Case (a) If he withdrew ₹20,000 in the beginning of each quarter. 

Case (b) If he withdrew ₹20,000 at the end of each quarter. 

Case (c) If he withdrew ₹20,000 during the middle of each quarter.

[2]

12. X, Y and Z entered into a partnership on 1st July, 2018 to share Profit and Losses in the ratio of 3 : 2 : 1. X

personally guaranteed that Z's share of profit after charging interest on capital @ 6% per annum would not be

less than ₹ 36,000 p.a. The capital contributed by X —₹ 2,00,000; Y— ₹ 1,00,000 and Z— ₹ 1,00,000. Profit

for the year ended on 31st March, 2019 was ₹ 1,38,000. Prepare Profit and Loss Appropriation Account.

[2]

13. A and B are partners in a firm. Their capital account as on 01 April, 2010 showed a balance of Rs 20,000 and Rs

30,000 respectively. On July 01, 2010, A introduced additional capital of Rs 5,000 and B Rs 6,000. On 01

October, 2010, A withdrew Rs 3,000 and on 01 January, 2011, B withdrew Rs 1,500 from their capital. Interest

is allowed @ 8% p.a. Calculate interest payable on capital to both the partners during the financial year 2010-

2011.

[2]

14. Mention the items that may appear on the debit side of the Capital Account of a Partner when the capitals are [2]
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fluctuating.

15. Menon and Thomas are partners in a firm. They share profits equally. Their monthly drawings are ₹ 2,000 each.

Interest on drawings is to be charged @ 10% p.a. Calculate interest on Menon’s drawings for the year 2006,

assuming that money is withdrawn:

i. In the beginning of every month,

ii. in the middle of every month, and

iii. at the end of every month.

[2]

16. The firm of Harry, Porter and Ali, who have been sharing profits in the ratio of 2 : 2 : 1, have existed for same

years. Ali wants that he should get equal share in the profits with Harry and Porter and he further wishes that the

change in the profit sharing ratio should come into effect retrospectively were for the last three year. Harry and

Porter have agreement on this account. The profits for the last three years were:

₹

2014-15 22,000

2015-16 24,000

2016-17 29,000

Show adjustment of profits by means of a single adjustment journal entry.

[2]

17. The partners of a firm distributed the profits for the year ended 31st March, 2016, ₹1,50,000 in the ratio of 2 : 2

: 1 without providing for the following adjustments:

i. A and B were entitled to a salary of ₹1,500 per quarter.

ii. C was entitled to a commission of ₹18,000.

iii. A and C had guaranteed a minimum profit of ₹50,000 p.a. to B.

iv. Profits were to be shared in the ratio of 3 : 3 : 2.

Pass necessary journal entry for the above adjustments in the books of the firm.

[2]

18. The partnership agreement between Maneesh and Girish provides that:

i. Profits will be shared equally;

ii. Maneesh will be allowed a salary of ₹400 p.m;

iii. Girish who manages the sales department will be allowed a commission equal to 10% of the net profits, after

allowing Maneesh’s salary;

iv. 7% interest will be allowed on partner’s fixed capital;

v. 5% interest will be charged on partner’s annual drawings;

vi. The fixed capitals of Maneesh and Girish are ₹1,00,000 and ₹80,000, respectively. Their annual drawings

were ₹16,000 and ₹14,000, respectively. The net profit for the year ending March 31, 2015, amounted to

₹40,000.

Prepare firm’s Profit and Loss Appropriation Account.

[2]

19. Rishi is a partner in a firm. He withdrew the following amounts during the year ended March 31, 2018.

May 01, 2017 ₹ 12,000

July 31, 2017 ₹ 6,000

September 30, 2017 ₹ 9,000

November 30, 2017 ₹ 12,000

[2]
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January 01, 2018 ₹ 8,000

March 31, 2018 ₹ 7,000

Interest on drawings is charged @ 9% p.a. Calculate interest on drawings.

20. Suresh and Ramesh were partners in a firm sharing profits in the ratio of 3 : 2. Their fixed capitals were: Suresh

₹9,00,000 and Ramesh ₹6,00,000. The partnership deed provided for the following:

i. Interest on capital @ 5% per annum.

ii. ₹60,000 per annum salary to Suresh and salary ₹2,000 per month to Ramesh.

The profit earned by the firm for the year ended 31-3-2018 was ₹2,34,000. The profits were divided equally

without providing for the above. Pass adjustment entry.

[2]

21. Pranshu and Himanshu are partners sharing profits and losses in the ratio of 3 :2 respectively. They admit Anshu

as partner with  share in the profits of the firm. Pranshu personally guaranteed that Anshu's share of profit

would not be less than ₹ 30,000 in any year. The net profit of the firm for the year ending 31 st March, 2013 was

₹ 90,000. Prepare Profit and Loss Appropriation Account.

[3]
1

6

22. Why is Profit and Loss Appropriation Account prepared? [3]

23. X, Y and Z were in partnership. Z and Y sharing profits in the proportion of 2 : 1 and Z receiving a salary of

₹1,790 per month plus 5% of the profit after charging his salary and commission or th of the profit of the firm

whichever is more. Any excess of the latter over the former received by Z is, under the partnership deed, to be

borne by Z. The profit for the year ended 31st March, 2018 amounted to ₹1,28,520 after charging Z’s salary.

Prepare the Profit and Loss Appropriation Account showing the division of the profit of the year.

[3]
1

5

24. A, B and C entered into partnership on 1st April 2016 with capitals of ₹10,00,000, ₹8,00,000 and ₹5,00,000

respectively. On 1st July 2016, B advanced ₹2,00,000 and on 1st December 2016 C advanced ₹1,00,000 by way

of loans to the firm. 

The Profit and Loss Account for the year ended 31.3.2017 disclosed a profit of ₹7,70,000 but the partners could

not agree upon the rate of interest on loans and the profit sharing ratio. Prepare partner’s Capital A/cs and Loan

A/cs. 

Hint: In the absence of agreement, Interest on loan is to be paid @6% p.a. and profit will be shared equally.

[3]

25. A, B and C are partners in a firm. Their profit-sharing ratio is 2 : 2 : 1. C is guaranteed a minimum of ₹ 10,000

as share of profit every year. Any deficiency arising on that amount shall be met' by B. The profits for the two

years ended 31st March, 2018 and 2019 were ₹ 40,000 and ₹ 60,000 respectively. Prepare Profit and Loss

Appropriation Account for the two years.

[3]

26. X and Y are partners sharing profits and losses in the ratio of 2 : 3 with capitals of ₹ 2,00,000 and 3,00,000

respectively. On 1st October, 2018, Xand Y gave loans of ₹ 80,000 and ₹ 40,000 respectively to the firm. Show

distribution of profits/losses for the year ended 31st March, 2019 in each of the following alternative cases: 

Case 1. If the profits before interest for the year amounted to ₹ 21,000. 

Case 2. If the profits before interest for the year amounted to ₹ 3,000. 

Case 3. If the profits before interest for the year amounted to ₹ 5,000. 

Case 4. If the loss before interest for the year amounted to ₹ 1,400.

[3]

27. Mudit, Sudhir and Uday are partners in a firm sharing profits in the ratio of 3 : 1 : 1. Their fixed capital balances

are ₹ 4,00,000, ₹ 1,60,000 and ₹ 1,20,000 respectively. Net profit for the year ended 31st March, 2018

distributed amongst the partners was ₹ 1,00,000, without taking into account the following adjustments:

i. Interest on capitals @ 2.5% p.a.;

ii. Salary to Mudit ₹ 18,000 p.a. and commission to Uday ₹ 12,000.

[3]
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iii. Mudit was allowed a commission of 6% of divisible profit after charging such commission. 

Pass a rectifying Journal entry in the books of the firm. Show workings clearly.

28. Ram, Mohan and Sohan were partners sharing profits in the ratio of 2 : 1 : 1. Ram withdrew ₹ 3,000 every

month and Mohan withdrew ₹ 4,000 every month. Interest on drawings @ 6% p.a. was charged, whereas the

partnership deed was silent about interest on drawings. Showing your working clearly, pass the necessary

adjustment entry to rectify the error.

[3]

29. After the accounts of the partnership have been drawn up and the books closed off, it is discovered that interest

on capitals @ 8% p.a. as provided in the partnership agreement has been omitted to be recorded. Their capital

accounts at the beginning of the year stood as follows: A: ₹8,00,000; B: ₹4,00,000; C: ₹3,00,000. Their profit

sharing ratio was 2 : 1 : 1. Instead of altering the Balance Sheet it is decided to pass the necessary adjusting entry

at the beginning of the next year. 

You are required to give the necessary journal entry.

[3]

30. X and Y invested Rs. 20,000 & Rs. 10,000. Interest on capital is allowed @ 6% per annum. Profits are shared in

ratio of 2 : 3. Profits for year ending 11.3.2015 is Rs. 1,500. Show allocation of profits when partnership deed.

a. Allows interest on capital & deed is silent on treating interest as charge.

b. Interest is charge against profit.

[3]

31. A, B and C are partners in a firm. They do not have a Partnership Deed. At the end of the first year of the

commencement of the firm, they faced the following problems:

i. A wants that interest on capital should be allowed to the partners but B and C do not agree.

ii. B wants that the partners should be allowed to draw a salary but A and C do not agree.

iii. C wants that the loan given by him to the firm should bear interest @ 10% p.a. but A and B do not agree.

iv. A and B having contributed larger amounts of capital, desire that the profits should be divided in the ratio of

their capital contribution but C does not agree. 

State how you will settle these disputes if the partners approach you for the purpose.

[5]

32. Anshul and Asha are partners sharing profits and losses in the ratio of 3 :2. Anshul being a non-working partner

contributed ₹ 8,00,000 as her capital. Asha being a working partner did not contribute capital. The Partnership

Deed provides for interest on capital @ 5% and salary to every working partner @ ₹ 2,000 per month. Net profit

(before providing for interest on capital and partner's salary) for the year ended 31st March, 2019 was ₹ 32,000.

Show the distribution of profits. 

[Hint: Since, both interest on capital and salary to partner are appropriations and net profit is less than the

amount of appropriations to be made, net profit has been distributed in the ratio of appropriations to be made,

i.e., ₹ 40,000 (interest on Anshul's capital): ₹ 24,000 (Asha's salary) or 5 :3.]

[5]

33. Shankar and Manu are partners in a firm. On 1st April, 2014, their fixed capital accounts showed a balance of

₹2,00,000 and ₹4,00,000 respectively. 

On this date, their current account balances were ₹50,000 and ₹1,00,000 respectively. 

On 1st January, 2015, Shankar introduced additional capital of ₹2,00,000 while Manu gave a loan of ₹1,50,000

to the firm. 

The clauses of their partnership deed provided for :

i. Interest on capital to be allowed at the rate of 10% per annum.

ii. Interest on drawings to be charged at the rate of 12% per annum.

iii. Profits to be shared by them in the ratio of 3 : 2.

iv. 10% of the correct net profit to be transferred to General Reserve.

[5]
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During the financial year 2014-15, both partners withdrew ₹6,000 each at the beginning of every quarter. 

The net profit of the firm, before any interest, for the financial year 2014-15 was ₹5,00,000. 

You are required to prepare for the year 2014-15:

a. Profit and Loss Appropriation Account.

b. Partners’ Fixed Capital Accounts.

c. Partners’ Current Accounts.

d. Partner’s Loan Account.

34. Sudha, Naresh and Geeta were partners in a firm sharing profits in the ratio of 5 : 3 : 2. Their fixed capitals were

₹6,00,000; ₹4,00,000 and ₹2,00,000 respectively. Besides her capital, Geeta had given a loan of ₹75,000 to the

firm. Their partnership deed provided for the following:

i. Interest on capital @ 9% p.a.

ii. Interest on partners’ drawings @ 12% p.a.

iii. Salary to Sudha ₹30,000 per month and to Naresh ₹40,000 per quarter.

iv. Interest on Geeta’s loan @ 9% p.a. During the year Sudha withdrew ₹50,000 at the end of each quarter;

Naresh withdrew ₹50,000 at the beginning of each half-year and Geeta withdrew ₹70,000 at the end of each

half-year. The profit of the firm for the year ended 31-3-2019 before allowing interest on Geeta’s loan was

₹7,06,750.

Prepare Profit and Loss Appropriation Account.

[5]

35. A, B and C were partners in a firm having capitals of ₹1,00,000; ₹1,00,000 and ₹2,00,000 respectively.

According to the partnership deed the partners were entitled to interest on capital @ 6 % p.a. A being the

working partner was also entitled to a salary of ₹5,000 per month. The profits were to be divided as follows:

i. The first ₹40,000 in the ratio of 2 : 3 : 5.

ii. Next ₹80,000 in the proportion of their capitals.

iii. Remaining profits to be shared equally.

The firm made a profit of ₹2,70,000 for the year ended 31st March, 2018 before charging any of the above

items. Prepare the Profit & Loss Appropriation Account and pass necessary journal entry for appropriation of

profits.

[5]

36. Three Chartered Accountants A, B and C form a partnership, profits being shared in the ratio of 3 : 2 :1 subject

to the following:

i. C's share of profit guaranteed to be not less than 15,000 p.a.

ii. B gives a guarantee to the effect that gross fee earned by him for the firm shall be equal to his average gross

fee of the preceding five years when he was carrying on profession alone, which on an average works out at

₹ 25,000.

The profit for the first year of the partnership are ₹ 75,000. The gross fee earned by B for the firm is ₹ 16,000.

You are required to show Profit and Loss Appropriation Account after giving effect to the above.

[5]

37. Kavita and Leela are partners with capitals of ₹6,00,000 and ₹4,00,000 and sharing profits & losses in the ratio

of 2 : 1. Their partnership deed provides that interest on capitals shall be provided @ 8% p.a. and it is to be

treated as a charge against profits. Prepare relevant account to allocate the profit in the following alternative

cases:

i. If profit for the year is ₹1,10,000

ii. If profit for the year is ₹35,000

[5]
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iii. If loss for the year is ₹10,000

Hint: Interest on Capital will be recorded in Profit & Loss Account since it is a charge against profits.

38. P and Q are partners in a firm sharing profits and losses in the ratio of 2 : 3. Their fixed capitals as on 1st April,

2018 were ₹6,00,000 and ₹8,00,000 respectively. As per partnership deed both partners are to get monthly

salary of ₹25,000 each and interest on capital @ 8% p.a. They are to be charged interest on drawings @ 10%

p.a. Drawings during the year ended 31st March 2019 were: P ₹10,000 per month and Q ₹1,20,000 during the

year. 

Firm incurred a loss of ₹1,00,000 during the year before above adjustments. 

Pass journal entries and prepare an account showing the distribution of profit/loss.

[5]

39. Ankur and Bobby were into the business of providing software solutions in India. They were sharing profits and

losses in the ratio 3 : 2. They admitted Rohit for a  share in the firm. Rohit, an alumni or IIT, Chennai would

help them to expand their business to various South African countries where he had been working earlier. Rohit

is guaranteed a minimum profit of ₹ 2,00,000 for the year. Any deficiency in Rohit's share is to be borne by

Ankur and Bobby in the ratio 4 : 1. Loss for the year was ₹ 10,00,000. Pass the necessary Journal entries.

[5]
1

5

40. Following differences have arisen among P, Q and R. State who is correct in each case:

i. P used ₹ 20,000 belonging to the firm and made a profit of ₹ 5,000. Q and R want the amount to be given to

the firm?

ii. Q used ₹ 5,000 belonging to the firm and incurred a loss of ₹ 1,000. He wants the firm to bear the loss?

iii. P and Q want to purchase goods from A Ltd., R does not agree?

iv. Q and R want to admit C as partner, P does not agree?

[5]
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Pride commerce academy 

 

ECONOMICS
Class 12 - Economics

 

General Instructions:

Summer worksheet

Section A

Question No. 1 to 5 are based on the given text. Read the text carefully and answer the questions: 

Money is an economic unit that functions as a generally recognized medium of exchange for

transactional purposes in an economy. Money provides the service of reducing transaction costs,

namely the double coincidence of wants. Money originates in the form of a commodity, having a

physical property to be adopted by market participants as a medium of exchange. Fiat money or fiat

currency is money whose value is not derived from any intrinsic value or guarantee that it can be

converted into a valuable commodity (such as gold). Instead, it has value only by government order

(fiat). Usually, the government declares the fiat currency (typically notes and coins from a central bank,

such as the Federal Reserve System in the U.S.) to be legal tender, making it unlawful not to accept the

fiat currency as a means of repayment for all debts, public and private. Fiduciary money refers to

money backed up by trust between the payer ad payee. Fully bodied money refers to money in terms of

coins whose commodity value is equal to the money value as and when these are issued. Credit money

refers to that money of which money value is more than commodity value.

 

a) full-bodied money b) fiduciary

c) fiat d) credit money

1. ________ money is backed up with authority or order of government. [1]

a) fiduciary b) fiat

c) full-bodied money d) credit money

2. Cheques are ________ type of money. [1]

a) credit b) all of these

c) money d) commodity

3. ________ value of money refers to what is inscribed on a coin or written on a paper note. [1]

a) commodity b) money

c) credit d) none of these

4. ________ value of money refers to the value of the thing the money is made of. [1]

a) Transaction costs b) Unlawful possession

c) Double coincidence of wants d) Its transactional purpose

5. Money limits the chance of ________. [1]
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Section B

6. Define depreciation. [1]

7. What do you mean by inventory investment? [1]

8. Give reason and identify whether the following are final expenditures or intermediate

expenditure.

i. Expenditure on maintenance of an office building.

ii. Expenditure on the improvement of the machine in a factory.

[3]

9. Categorised the following as intermediate and final good. 

(i) Paper purchased by a publisher 

(ii) Furniture purchased by a school 

(iii) Milk purchased by households 

(iv) Computers installed in an office 

(v) Mobile sets purchased by a mobile dealer 

(vi) Wheat used by the flour mill.

[3]

10. What is Barter system? What are its drawbacks? [3]

11. Explain how does a Commercial bank create money. [5]

12. How do changes in Bank Rate affect the money supply in an economy? Explain. [5]

13. Will the following factor incomes be included in the domestic factor income of India? Give

reasons for your answer.

i. Compensation of employees to the residents of Japan working in the Indian Embassy in

Japan.

ii. Profits earned by a branch of a foreign bank in India.

iii. Rent received by an Indian resident from the Russian Embassy in India.

iv. Profits earned by a branch of State Bank of India in England

[5]

14. Define the following:

i. Capital Goods

ii. Gross Domestic Product

iii. Flow Variables

iv. Income from property and entrepreneurship

[5]

15. How are the following treated in the estimation of national income? Give reasons in support

of your answer:

i. Money received from the sale of shares.

ii. Commission received by a property dealer from the buyer and seller of an old house.

iii. Payment of wealth tax.

iv. Money received from the sale of second-hand goods.

[5]

16. How will you treat the following while estimating domestic factor income or domestic product

of India?

i. Rent received by an Indian resident from his property in Singapore.

ii. Salaries received by Indian residents working in the Russian embassy in India.

iii. Profits earned by a foreign company or a foreign bank in India.

iv. Salaries paid to Koreans working in the Indian embassy in Korea.

[5]
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v. Compensation of employees to the resident of Japan working in the Indian embassy in

Japan.

vi. Profits earned by a branch of State Bank of India in Japan.

17. What precautions should be taken while estimating national income by production method? [3]

18. Find Net National Product at Market Price.

S.no. Contents (Rs. in Crores)

(i) Personal Taxes 200

(ii) Wages and Salaries 1,200

(iii) Undistributed Profit 50

(iv) Rent 300

(v) Corporate Tax 200

(vi) Personal Income 2,000

(vii) Interest 400

(viii) Net Indirect Tax 300

(ix) Net Factor Income from Abroad 20

(x) Profit 500

(xi) Social Security Contribution by Employers 250

[3]

19. How will you treat the following in the calculation of Domestic Income of India? Give reasons

for your answer.

i. Compensation of employees to the residents of Japan working in the Indian embassy in

Japan.

ii. Rent paid by the Embassy of Japan in India to a resident Indian.

iii. Salaries to Indian residents working in the Russian embassy in India.

iv. Profits earned by Indian employees working in the US embassy in India.

[3]

20. Explain the production method of estimating national income. [5]

21. From the data given below estimate (i) Net Domestic Product at factor cost by expenditure

method, (ii) Net National Product at factor cost by value-added method:

(₹ in crore)

(i) Gross domestic capital formation 250

(ii) Net exports (-) 50

(iii) Private final consumption expenditure 900

(iv) Value of output of

(a) Primary sector 900

(b) Secondary sector 800

(c) Tertiary sector 400

[5]
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(v) Value of intermediate consumption by

(a) Primary sector 400

(b) Secondary sector 300

(c) Tertiary sector 100

(vi)Consumption of fixed capital 80

(vii) Indirect taxes 100

(viii) Government final consumption expenditure 100

(ix) Subsidies 10

(x) Net factor income from abroad (-) 20

22. Explain the steps of measuring national income by income method. [5]

23. Are the following items part of compensation of employees? Give reasons for your answer.

i. Entertainment allowance to an employee to entertain business guests.

ii. Employers' contribution to gratuity fund of the employees.

iii. Employees' contribution to provident fund.

iv. Payment of insurance claim by LIC to the injured worker.

v. Old age pension to an employee.

vi. Medical expenses of a firm on treatment of an employee's family.

[5]

24. Calculate Net Domestic Product at Factor Cost by the expenditure method and the

production method:

(₹ in crores)

(i) Value of output in the economic territory 4,100

(ii) Net imports (-) 50

(iii) Intermediate purchases by the primary sector 600

(iv) Private final consumption expenditure 1,450

(v) Intermediate purchases by the secondary sector 700

(vi) Government final consumption expenditure 400

(vii) Net domestic fixed capital formation 200

(viii) Intermediate purchases by the tertiary sector 700

(ix) Net change in stocks (-) 50

(x) Indirect taxes 100

(xi) Consumption of fixed capital 50

[5]
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CLASS-XII COMMERCE 
SUBJECT: - BUSINESS STUDIES 

               

 

 

General Instructions:- 

I. Answers to questions carrying 1 mark in one word to one sentence. 

II. Answers to questions carrying 3 marks in 30 – 60 words. 

III. Answers to questions carrying 4 marks in 80 – 120 words.  

IV. Answers to questions carrying 6 marks in 150 – 200 words.  

V. Attempt the questions as asked. 

 
1)  Which principle of management suggests that a subordinate should receive orders from and be 

accountable to one superior? (1) 

2)  Which process aims at giving greater role to the private sector role to the public sector? (1) 

3) One of the functions of management is considered as a base for all other functions. Name that Function. 

(1) 

4)  Which principle of management is violated when a manager grants one month medical leave to a 

superior with pay and only one week medical leave to an accountant? (1) 

5)  ‘Survival profit and growth are essential target of any business’ which objectives of management is 

referred here? (1) 

6) Define Management. (1) 

7) Name the level of management the following parts belongs to. 

a. Purchase managers. 

b. CEO 

c. Superintendent. (3) 

8)  If an organization does not provide the right place for physical and human recourses in the organization, 

which principle is violated? What are its consequences? (3) 

9) What is "liberalization"? List its impacts on business and industry after the changes in government 

economic policy. (any four) (3) 

10) Virat Computers Ltd. is a leading company in Computer Technology and IT services. The Chief 

Executive Officer of the company attributes the success of the Company to its managerial team spirit, 

which have helped to handle rapid changes in technologies and to transform threats into opportunities. 

Like any other business enterprise profits are important for survival and growth of Virat Computers Ltd. 

The management of the company believes that a satisfied employee creates a satisfied customer, who in 

turn creates profits that leads to satisfied shareholders. 

The company has a strong sense of social responsibility. It has set up many educational institutions in the 

field of management, engineering and computer education in which half of the students are girls. 

On the basis of the given information about Virat Computers Ltd.  

a. Identity and explain the objectives of the company discussed in the above para. 

b. Also quote the lines for the identified objectives. (4) 

 

 



11)  Identify dimension of business environment related to following situations: 

i) It is common now to see CD-ROM’s, computerized information   kiosks, and Internet/ World Wide 

Web multimedia pages highlighting the virtues of products. 

ii)      Demand to reserve jobs for minorities and women 

iii)    Advertisements, including packets of cigarettes carry the statutory warning ‘Cigarette smoking is 

injurious to health’.  
iv) Hoardings of goods are not allowed as per Essential Commodities  Act. (4) 

12) Vinod Limited’s target is to produce 15,000 T-shirts per month at a cost of Rs.300 per shirt. The 

production manager could achieve this target at a cost of Rs.320 per shirt. Do you think the Production 

manager is ‘efficient’? Give reason in support of your answer. (4) 

 

13)  Sushil after completing his studies joined his fathers's business of selling and distribution of sweets and 

namkeens. He himself is a trained chef and knows about technicalities of cooking .By using his 

knowledge and working through a combination of practice, creativity, imagination, initiative and 

innovation he succeeded in developing a food chain which helped his father to fulfil economic objectives. 

His efforts not only saved his father's business to close but also grew it manifold. 

(a) Identify the nature of management being discussed above. 

(b) Explain other two ways in which nature of management is described. (6) 

14)  Explain the principles of Henry Fayol: 

(a) Scalar chain 

(b) Order (6) 

15)  Explain the following Techniques given by Taylor: 

(a)Time Study 

(b) Differential piece wage system (6) 
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Std. - XII                  

General Instructions: 

1. There are two sections in the worksheet namely Section A and Section B. 

2. Section A has 5 questions. 

3. Section B contains 10 questions.  

Sr. No                              Section - A 

 Answer the Following : 

1. What do you mean by tournament? 

2. Write and explain the objectives of planning. 

3. What is combination tournament? 

4. What is bye? 

5. What do you mean by specific sports programmes? Explain any three.  

                             Section – B 

6. Explain the advantages and disadvantages of knockout tournament. 

7. What do you mean by intramural? Explain its significance. 

8. Draw the fixtures of 21 teams on knockout basis mentioning all the steps involved. 

9. Explain any 5 objectives of extramural. 

10. Draw a fixture of 9 teams using round robin method. 

11. What is the importance of tournaments?  

12. Write down various committees responsibilities. 

13. What is single and double league tournaments? Explain along with the formulas. 

14. Write about the types of combination tournaments. 

15. Explain league cum league.  

 



Vacation Worksheet 

Series (Write following coding in Practical Journal) 

1. A python list namely section stores the section names (“A”,”B”,”C”,”D”) 

of class 12 in your school. Another list contri stored the contribution 

made by the students to a charity fund endorsed by the school. Write 

code to create a Series object named S1 that stores the contribution 

amount as the values and the section names as the index.  

2. Consider the Series S1 created in an example one; Print all the attributes 

of Series object. 

3. Write code for following on Series Object S1 

a) To retrieve the value of B Section.  

b) To modify the amount of Section “A” as 7000 and for Section “C” 

and “ D” as 8000. 

c) To display the series value in reverse. 

d) To display first 2 rows and last 2 rows. 

4. Number of students in class11 and class12 in three streams (‘Science’,      
Commerce’ and ‘Humanities’) are stored in two Series objects c11 and 

c12. Write code to find total number of students in class 11 and 12, 

stream wise. 

5. Create a Series that stores the area of some states in km
2
 (Any 10 

values). Write code to find out the biggest and smallest three areas from 

the given Series.  

----------------------Practical Program----------------------------------- 

Perform practically 

1) Create Menu driven program for Banking System. 

a. Enter Account Number 

b. Deposit  

c. Withdraw  

d. Check Balance 

e. Exit  


